'Plann‘\nﬁ for Retirement

e Y% of Hala\js\ans relﬁ on their EPF sav‘\nss as the
mMain source of income after retirement.

« Aimost halk of Halatjs'\ans are not confident that
+he&) wil have an ao\equa+e stream of income
after retirement,

. 46% of Halaﬁs‘\ans are very worried about
household expenses in their old aqe.

« 68% of active EPF members have not achieved the
basic sav'\njs recommended for each age band.

+ The recommended minimum amount of basic
Savings at aqe 55 is RM24o,000 which allows a
mon’rhlﬁ withdrawal of RM1,000 for 20 years after
retirement,

.« 6 out of 1o Malaysian adults are sel@—em(alotjeo\
and outside of the labour force. This means that
Jrheﬁ are not covered b3 any formal retirement or
Per\s\on sas’rems.

Source: Mational S’rra’re\% £or Financial L‘\’reractj 2019-2023
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